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BASIC TAX RATE PROCESS




Software
Training Sessions

1. Budgets

2. Appropriations

3. Estimated Revenues

4. Tax Rates (You are herel!)

Training Calendar

Appropriations

Tax Rates




Session 4: Tax Rates

1. Location of interface

2. Workflow

3. Tax rates interface

4. Fund balance and overlay calculations
5. Viewing draft and final forms

6. DRA approval process




Location of Interface
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Tax Rates Home

» Gateway to tax rate

information

- Access draft and final e
tax rates

> Print draft and final tax =« e

» TO access tax rate,
select green arrow
on left side




Tax Rate Workflow

Adjust:
e Overlay
e FBto reduce
taxes

Advisor
Creates
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Interface

Municipal Tax Rate Sefting Portal

» Interface has four tabs
> Appropriations & Revenues
> Tax Base .
o Overlay & Surplus wunicipar vaiue inpuy -
> Information
» Each tab has the tax rate = -
calculation on the bottom
which can be minimized e e

s

,,,,,




Help| My Profile |Lag Out (David Salzer)

Interface A I——

Tax Rate Setting
Total Tax Rate: $23.66
Ready For Tax Rate
Compiete Municips
Apprapriations & Revenues | Tax 8ass | Overiay & Surpluz | Informatian
=
[ |
Description Amount
Unassigned Fund Balance $365,332
Amount Vioted From Surplus 50
Amount Used for Emergency Appropriations 50
Amount to Reduce Taxes D
Tatzl Retzinage $3539.332
Pag e Content - percent Retinage -
[ |
Description Amount Adjusted Value
Requested Overlay 516,167 [E16.187 ]
Max Allowable Overay= 5112 507
—
Hide Tax Rate Tabile
Calculate
=
Initial Tax Effort £2,245 675
Final Tax Effort £2,230,137
Overlay Adjustment $462
Final Overlay $16,629
lax Rate Table - |
Jurisdiction Initial Tax Effort Base Tax Rate Final Tax Effort
Appears on all pages —— s773s01 5,301,131 .12 ——
County $303,535 %$95,301,131 £3.19 $303,535
Local Education $923,151 £95,301,131 $9.60 $923,151
State Education $245,088 $93,538,590 £2.66 $249,088
Total £3,245,675 $33.66 £2,350,137
—
‘Complete Municipal Review




Tax Rate Table

Hide Tax Rate Table

Initial Tax Effort $2,249.675
Final Tax Effort $2,250,137
Overlay Adjustment $462
Final Overlay $16,629
| |
Jurisdiction Initial Tax Effort Base Tax Rate Final Tax Effort
Municipal £773,901 £95,301,131 $8.12 $774,363
County 4303,535 $95,301,131 53.19 4303,535
Local Education £923,151 £95,301,131 £9.69 £923,151
State Education $249,088 $93,538,590 $2.66 £249,088
Total £2,249,675 £23.66 £2,250,137

Complete Municipal Review |

T | N1 —
|




Municipal Interface

W h . » t jal'l"ax Ra‘a‘s‘,m"giﬁom;ﬁﬁmmm ¥ Help My Profile | Log Out (David Salzer) |
) en viewing 4 rate, users A A 7

will be taken to the 52 e

Total Tax Rate: $23.66
Ready For Tax Rate

‘ ‘ ’ ’ Complete Municipal Review '
Ve I ay u I p u S a Appropriations & Revenues | Tax Base | Overlay & Surplus | Information

Description Amount
Unassigned Fund Balance $369,332
Amount Voted From Surplus $0
Amount Used for Emergency Appropriations $0
Amount to Reduce Taxes 80
Total Retainage $369,332
» Two values are editable

Description Amount Adjusted Value

> FB to reduce taxes

Max Allowable Overlay= $112,507

- Requested Overlay

Initial Tax Effort $2,249,675
Final Tax Effort $2,250,137
Overlay Adjustment $462

Final Overlay $16,629




Municipal Interface

' Help My Profile | Log Out (David Salzer)

Home Budget Financlal Tax Rates Reports Settings

“w«  Tax Rate Setting

Total Tax Rate: $23.66

N Complete Municipal Review
Appropriations & Revenues | Tax Base | Overlay & Surplus | Information
| |
Description Amount

Unassigned Fund Balance $369,332

Amount Voted From Surplus $0

Amount Used for Emergency Appropriations $0
I Amount to Reduce Taxes 50 \ I

Total Retainage $369,332

Percent Retainage 17.13%
[

Description Amount Adjusted Value

Requested Overlay $16,167 1$16.167 |

Max Allowable Overlay= $112,507

Hide Tax Rate Table

Initial Tax Effort $2,249,675
Final Tax Effort $2,250,137
Overlay Adjustment $462

$16,629

Final Overlay




Overlay & Adjustments

Initial Overlay=%$5,900

» “Requested” overlay is an |
approximate amount . -

Tax Effort Tax Base
used to calculate the tax §775900  $15.450.000
rate \_ J

a )

» Rounding the tax rate THx0R20= ]gfsmo x100
calculation results in . )
partial penny |
a )

TAXEB6OA= TaRRatd X I58, 886

» Adjustment is applied to

100

the municipal tax effort - y
only w

/775,900-775,590=310

Final Overlay=$5,590




Overlay

Description Amount Adjusted Value
| Requested Overlay $16,167 516,167 |
Max Allowable Overlay= $112,507
Hide Tax Fate Table
I
Initial Tax Effort £2,249,675
Final Tax Effort $2,250,137
COwverlay Adjustment 5462
Final Cverlay 16,629




Municipal Process

» Update FB to reduce
taxes and overlay as
needed

» After updating values
select green “Calculate”
button

» View rate impact

» When finished, select
blue “Complete Municipal
Review” button




Printing Tax Rate

? N Lk Ve ¥3 e T aabinee T

» Print draft report from
homepage
> Printer icon

» Extensive draft

. F  Newdumpshie | 2015 | TaxRatenot Finalized
watermarking to I e A -

indicate non-final rate s g

reports ey Tes Rae Coloten
Jurssliction T Effort Vaskuation Tax Rate
Morncoud $774,363 15,302,131 $8.12
Covrrty $303,575 $55,301, $3.19
Lo Seucuen S22, 1858 5,301, 131 $0.69/
Stae EUCBOn 1243, 068 $93,538, 50| $2.66
Total %2,350,137] | #3366
Village Tax Rate Calcutation
Jurtsddiction Tax Effort Vaduation Tax Rate
o I saf I 000
Tax Commitment Calculation
Total Murscipal Tax Efort 250,
War Service Credits {36,500}
Vitaga District Tax Effon 40
Total Property Tax Commiimert 241,81




DRA Approval

Wk, My Prafile Log Out (Dens Saizer) 1|

» Following DRA
supervisor and director =
approval you will
receive an email

New Hompehire : 2015

» Log into system, go to @ .FEL | &

Tax Rate Breakdown

Tax Rates page Aeworn

- View rate-green button —— e
. . - e :m sw:: :xv:.m "
e 14 o #9538 %0 268
> Print rate-Printer icon = = =
Vilage Tax Rate Calculation
Tetal | so| | $0.00
Tax Commitment Calculation
o Mumops Tax Efort 5
War Secvice Credts
Whoge District Tax Efort o]
Tots Property Tex Commitomnt 2,
./f;[/,;’//)é;/,a( o
Steghers Hamiton
Dwrector of Municipal and Property Division
New Hamgshios Dey 1 of Reverew Admw




Final Step

» Required documents to
be uploaded

- Tax commitment (1/2%
verification)

> Signed property tax
warrant and summary or
summary only

- Copy of a final tax bill

& Budget Forms | A Financial Forms | W Administrative Forms

Show 50 -+ entries

: Due
- Document ;

Date
Tax Commitment (1/2% Verification)

Final Issue Tax Warrant, Summary,

and Bill 12/15/2016

Final Tax Rate
Town Annual Report 3/28/2016

First Issue Tax Warrant, Summary

and Bill 7/15/2016
all 1

Report of Town Officers (MS-123) 3/28/2016

Showing 1 to 6 of 6 entnes




Resources

» Solution Knowledge Base
o https://axiomnh.freshdesk.com/support/solutions/25000017867

- Application help button
- Help videos

* Quick help sheets

- User manual

» Municipal advisor
» Municipal supervisor

» Axiomatic technical support team

o support@axiomnh.com
- (888) 508-8179



https://axiomnh.freshdesk.com/support/solutions/25000017867
mailto:support@axiomnh.com

